
NEED MORE INFORMATION? 	  
Visit the STLP page on www.osdbu.dot.gov 
Financial Assistance Division/Short Term Lending 
Program or contact: 			 

Nancy Strine, Manager 
Financial Assistance Division 
Phone: 1-800-532-1169 or 202-366-1930 
Email: nancy.strine@dot.gov or stlpinfo@dot.gov

Short Term Lending Program

STLP
WHAT IS THE PROGRAM? 
Under the Short Term Lending Program US 
DOT guarantees up to $750,000 in loans with 
participating lenders for eligible small & 
disadvantaged businesses.

The loan guarantee provides a revolving line of 
credit for work on transportation-related contracts.

WHO CAN APPLY?  
Businesses meeting the following eligibility 
requirements:

1. Certification 

-- Firms with DOT DBE certification from a 	
	 state or local transportation agency; or

-- Firms that have been certified by 		
	 the SBA either as an 8(a), Small 		
	 Disadvantaged Business or HUB 		
	 Zone; or

-- Firms that have received a disability  
	 rating by the Veteran’s Administration 		
	 and certify themselves as a Service 		
	 Disabled Veteran Owned Small 			 
	 Business (SDVOSB). 

2. Transportation-Related Contract  

The business must already have been awarded 
a DOT federally funded, in whole or in part, 
transportation-related contract, i.e., maintenance, 
rehabilitation, restructuring, improvement, or 
revitalization of any local, state, or federal mode of 
transportation.

3. Established Track Record

The business should have an established track 
record.

4. Taxes Need to be Current 

The business must be current on all federal and 
state taxes.

HOW DOES IT WORK?  
Funds are to be used to meet the short-term 
costs of performing the contract(s) being 
financed. 

•	 Lines of credit are managed by OSDBU through 
cooperative agreements between DOT and 
Participating Lenders. The final loan approval is 
made by both the Participating Lender and DOT.  

•	 The interest rate of the loan is a variable rate tied to 
the Prime Rate published in the Wall Street Journal. 

•	 Applicants can choose whether they want to 
set up a checking or savings account to access 
their line of credit. 

•	 The line of credit covers a one-year period. 
The applicant can request a renewal (up to five 
years), as long as they remain eligible.  

•	 Applicant submits an application fee of $150.00 
to the Participating Lender along with a 
complete application.

•	 Application and checklist can be found on  
www.osdbu.dot.gov.

•	 Loan processing  and servicing is performed  
by the Participating Lenders. The funds are 
borrowed and advanced to the borrower against 
each invoice of the contract(s) being financed 
– up to 85% of the invoice total. Each invoice 
is paid directly to the Participating Lenders 
(otherwise referred to as “assignment of funds”) 
by the Project Owner or Prime Contractor with 
a two-party check addressed to the Lender 
and the Borrower. The borrower re-pays the 
Principle and Interest, and the bank releases the 
balance to the borrower.

www.osdbu.dot.gov
1200 New Jersey Avenue, S.E.   
W56-485  Washington, DC 20590
Phone 800-532-1169  
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Fax 202-366-7228 
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Citizens Trust Bank 
75 Piedmont Avenue, Atlanta, GA 30303 
www.ctbconnect.com

Farrand Logan  
Vice President 
Commercial Lender� 
Phone: (404) 575-8333 
Fax: (404) 575-8340 
Email: farrand.logan@ctbatl.com

Lynnette Crosslen 
Loan Operations Assistant Manager 
Phone: (404) 575-8286 
Email: lynnette.crosslen@ctbatl.com

Fred Daniels 
Senior Vice President 
Phone: (404) 575-8331 
Email: fred.daniels@ctbatl.com

Continental National Bank of Miami 
240 East Flagler St., Miami, FL 33131 
www.continentalbank.com

Amaury Betancourt 
Vice President� 
Phone: (305) 642-2440 
Fax: (305) 551-9034 
Email: ABetancourt@continentalbank.biz

Legacy Bank 
2102 West Fond du Lac Ave, Milwaukee, WI 53206 
www.legacybancorp.com

Ramona Moore  
Vice President� 
Commercial Lending  
Phone: (414) 343-3010 
Fax: (414) 343-6910 
Email: rmoore@legacybancorp.com 

First International Bank 
1912 Avenue K, Plano, TX 75074 
www.fibtx.com

David Mok 
Vice President/Commercial Loan Officer 
Phone: (972) 578-7777 Ext 2475 
Fax: (972) 422-7144 
Email:dmok@fibtx.com

Solera National Bank 
319 S. Sheridan Blvd., Lakewood, CO 80226 
www.solerabank.com

Alberto Peralta 
Senior Vice President, Business Banking 
Phone: (303) 937-6432 
Fax: (303) 202-0936 
Email: aperalta@solerabank.com

Scott A. Applegate 
Vice President, Business Banking 
Phone: (303) 937-6428 
Fax: (303) 937-6425 
Email: sapplegate@solerabank.com

Mike Stone 
Phone: (303) 937-6427 
Email: mstone@solerabank.com

The Bank of Missouri 
3610 Buttonwood Drive, Columbia, MO 65201 
www.bankofmissouri.com

Keith McLaughlin, Senior Vice President 
Business Banking 
Email: kmclaughlin@bankofmissouri.com

Loan offices conveniently located in: 
Columbia (573) 874-4700 
Perryville (573) 547-6541 
Cape Girardeau (573) 335-3100 
Jackson (573) 243-9300 
Springfield (417) 889-4343 
Republic (417) 732-4600
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Native American Bank, N.A. 
999 18th Street, Suite 2460, Denver, CO 80202 
Phone: (303) 988-2727 
Fax: (303) 988-5533 
www.nativeamericanbank.com

Shannon Loeve 
Business Development Officer 
Phone: (720) 963-5520 
Email: sloeve@nabna.com 

Adams National Bank 
1130 Connecticut Ave., NW, Suite #200 
Washington, DC 20036 
www.adamsbank.com

Susan Banks  
Vice President� 
Commercial Lending 
Phone: (202) 772-3721 
Fax: (202) 835-3871 
Email: sbanks@adamsbank.com

Cardinal Bank 
1776 K Street, NW, Washington, DC 20006 
www.cardinalbank.com

Kathy Speakman 
Vice President  
Commercial Lending� 
Phone: (202) 331-3957 
Fax: (202) 659-6589 
Email: Kathryn.speakman@cardinalbank.com

South Carolina Community Bank 
1545 Sumter Street, Columbia, SC 29201 
www.sccommunitybank.net

Deborah Dawson 
Senior Vice President &  
Senior Lender� 
Phone: (803) 733-8100  Ext 1114 
Toll Free: 1-866-696-5577 
Fax: (803) 733-8125 
Email: ddawson@sccommunitybank.net

National Bank of California 
145 South Fairfax Avenue,  
Los Angeles, CA, 90036 
www.nbcal.com

Robert Kaplan Vice President, 
Business Banking Department 
Phone: (323) 655-6001 Ext 212 
Fax: (323) 932-1662 
Email: rkaplan@nbcal.com

United Bank of Philadelphia 
The Graham Building 
30 S. 15th Street, Suite 1200,  
Philadelphia, PA 19102 
www.unitedbankofphiladelphia.com

Dennis W. Harris 
Vice President, Commercial Lending 
Phone: (215) 231-3695 
Fax: (215) 231-3694 
Email: dharris@ubphila.com

Patricia M. Hitzges 
Credit Administration Officer 
Phone: (215) 351-4600 Ext 116 
Fax: (215) 567-1667 
Email: phitzges@unitedbankofphiladelphia.com

Denali Alaskan Federal Credit Union
Member Business Lending 
440 E. 36th Avenue, Suite 220 
Anchorage, AK  99503 
www.denalifcu.org/servlet/content/business.html 
 
Don Clary, Jr. 
VP Business Lending 
Telephone: (907) 257-7240 
Fax: (907) 222-5742  
Toll Free: (800) 764-1123, ext. 240 
E-mail: claryd@denalifcu.com 


